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NATURE OF CONVEYANCE: RELEASE BY SECURED PARTY

CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type

THE TORONTO-DOMINION 07/08/2009 CORPORATION: CANADA
BANK

RECEIVING PARTY DATA

Name: GREEN TURTLE AMERICAS LTD.
Street Address: 2709 WATER RIDGE PARKWAY
Internal Address: SUITE 410

City: CHARLOTTE

State/Country: NORTH CAROLINA

Postal Code: 28217

Entity Type: CORPORATION: NORTH CAROLINA

PROPERTY NUMBERS Total: 3

Property Type Number Word Mark
Registration Number: |2149207 PROCEPTOR
Registration Number: |2542245 PHIX ~
(=]
Registration Number: |2537706 PHIX S
)
N
CORRESPONDENCE DATA °
Fax Number: 2027767801 g
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent via 2
US Mail. <
Phone: 2027767800 (&)
Email: sdennis@duanemorris.com
Correspondent Name: Duane Morris LLP
Address Line 1: 505 9th Street, N.W.
Address Line 2: Suite 1000
Address Line 4: Washington, DISTRICT OF COLUMBIA 20004
ATTORNEY DOCKET NUMBER: T0565-00014
NAME OF SUBMITTER: Patrick D. McPherson
SIGNATURE: /Patrick D. McPherson/
DATE SIGNED: 04/11/2014
Total Attachments: 3
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LEE, BOWDEN, NIGHTINGALE LLP

Barristets & Solicitors

A
3760 Steeles Avenue West Reply to: H. Stephen Lee
Suite 300 hsl@lbufirm.com

Vaughan, Ontario, L4L 8K8
Tel: (905) 264-6678
Fax: (903) 264-6679

VIA E-MAIL
July 8, 2009

Monteco Ltd.

2 St. Clair Avenue West
Suite 2100

Toronto, Ontario

M4V 1LS5

Attention: Mr. Scott Monteith

Dear Sir:

Re: Loan agreement dated August 10, 2007 between Monteco Ltd, and The
Toronto-Dominion Bank wherein an Operating Loan with an initial credit
limit of $2,000,000,00 was established for Monteco Ltd. as amended by an
amending agreements dated September 27, 2007 and April 7, 2008

Re: General Security Agreement executed by Monteco Ltd. on September 28,
2007 in favour of The Toronto-Dominion Bank '
PPSA Registration #20070926 1054 1529 7150

Re: General Security Agreement executed by 2013066 Ontario Inc. on September
28, 2007 in favour of The Toronto-Dominion Bank
PPSA Registration #20070926 1054 1529 7151

Re: General Security Agreement executed by Green Turtle Technologies Ltd. on
September 28, 2007 in favour of The Toronto-Dominion Bank
PPSA Registration #20070926 1054 1529 7153

Re: General Security Agreement executed by Filamat Composites Inc. on
S?Sﬂmber 18, 2007 in favour of The Toronto-Dominion Bank
PPSA Registration #20070926 1054 1529 7152

Re:  General Security Agreement executed by Imbrium Systems Inc. on

S;.%tember 28, 2007 in favour of The Toronto-Dominion Bank
PPSA Registration #20070926 1054 1529 7155

Re: General Security Agreement executed by Imbrium International Limited on
September 28, 2007 in favour of The Toronto-Dominion Bank
PPSA Registration #20070926 1054 1529 7154

Re: Guarantee of the indebtedness of Monteco Ltd. executed by 2013066
Ontario Inc. on September 28, 2007 in favour of The Toronto-Dominion
Bank

Re: Guarantee of the indebtedness of Monteco Ltd. executed by Green Turtle
Technologies Ltd. on September 28, 2007 in favour of The Toronto-Dominion
Bank

Re: Guarantee of the indebtedness of Monteco Ltd. executed by Filamat
Composites Inc. on September 28, 2007 in favour of The Toronto-Dominion

Bank
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Re:  Guarantee of the indebtedness of Monteco Lid. executed by Imbrium
]E‘;ystle{ms Inc. on September 28, 2007 in favour of The Toronto-Dominion

an :

Re:  Guarantee of the indebtedness of Monteco Ltd. executed by Imbrium
International Limited on September 28, 2007 in favour of The Toronto-
Dominion Bank

Re:: Guarantee of the indebtedness of Monteco Ltd. executed by Scott Monteith
in the amount of $750,000.00 on April 7, 2008 in favour of The Toronto-
Dominion Bank :

Re:  Guarantee of the indebtedness of Monteco Ltd. executed by Wendy
Laliberte in the amount of $500,000.00 on April 7,2008 in favour of The
Toronto-Dominion Bank

Re:  General Security Agreement executed by Imtex Membranes Corp. on April
22, 2008 in favour of The Toronto-Dominion Bank
PPSA Registration #20080424 1043 1529 5908

Re:  General Security Agreement executed by Optomen Sensors Inc, on April 22,
2008 in favour of The Toronto-Dominion Bank
PPSA Registration #20080424 1043 1529 5909

Re:  Gusrantee of the indebtedness of Monteco Ltd. executed by Imtex
Membranes Corp. on April 22, 2008 in favour of The Toronto-Dominion
Bank =

Re: Guarantee of the indebtedness of Monteco Ltd. executed by Optomem

Sgnsors Ine. on April 22, 2008 in favour OfW

Re:  Security Agreement execuwu by Green LTurtlc Americas Ltd. on September
28, 2007 in favour of The Toronto-Dominion Bank
UCC Registration #20070094213K
Assignment of Patents and Trademarks recorded October 4, 2007
Re: Security Agreement executed by Imbrium Systems Corporation dated
September 28, 2007 in favour of The Toronto-Dominion Bank
UCC Registration #2007 3726659
Assignment of Patents and Trademarks recorded October 4, 2007 (2 filings)
Re: Postponement and Assignment of Creditor’s Claim executed by Scott
Monteith on January 20, 2009 in favour of The Toronto-Dominion Bank
PPSA Registration #20080408 1446 1530 2018 <
Re:  Our File No. 105629

This will once again confirm that we are the solicitors for The Toronto-Dominion Bank
in the above noted matters.

This will also confirm that our client has received sufficient funds to pay out all of the
indebtedness outstanding under the above noted loan and security agreements.
Therefore Monteco Ltd. and the guarantors listed above are no longer indebted to TD
with regard to the credit facility and securities noted above.

You are hereby authorized and directed to discharge all of the PPSA and UCC
registrations listed above, :
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Please further be advised that The Toronto-Dominion Bank hereby renounces any and
all interest it may hold in the insurance policy given by Aviva Insurance Company of
Canada bearing policy number CMP81912996. In this regard, enclosed herewith please
’ﬁl?d z{ copy of the release of interest and insurance which will be executed by our client
shortly.

I trust the foregoing is satisfactory. If you have any questions or concerns, please do
not hesitate to contact me.

Yours truly,
LEE, BOWDEN, NIGHTINGALE LLP

H. Stephen Lee
HSL/kI
Cc: The Toronto-Dominion Bank
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